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What we will cover today...

2. Guarantees and Equity for innovative

1. Rational oM
=  Why financial instruments . G S ¢ for iive SME
under Horizon 20207 uarantees for innovative S

Country roll out
InnovFin SMEG: how it works
Sectors financed & innovation criteria

2. EIF in a snapshot

= Whois EIF Some success stories
= Helping businesses in every SME Initiative
step = Equity for innovative SMEs

InnovFin SME Venture Capital with the EU
Single Equity Window

2. InnovFin Platform How it works

. . Some success stories
=  QOverview of InnovFin

products 3. How to access financing
= EIB products for mid-caps = Six Simple Steps to loan funding
* Find your financial intermediary
here!
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1. Rational of InnovFin
under Horizon 2020
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Horizon 2020 - Industrial Leadership Priority

Leadership in enabling and industrial
(ICT, nanotechnologies, materials,
biotechnology, manufacturing, space)

* Strategic investments in key [, ——— ———

teChnologieS Leveraging private finance and venture EUR 2 842 mn
capital for research and innovation
(e.g. advanced manufacturing, Innovation in SMEs EUR 589 mn +
.rnicro_e]ectronics) un.de.rpin E(f)ssthe/ﬁ;gg all forms of innovation in all types g‘?imﬁ'l\inr;egftez%fl’:/?:f
innovation across existing and the total budget for

societal challenges
+ LEITs and
'Access to risk

finance' with
strong SME focus

emerging sectors.

* Europe needs to attract more private investment in research and innovation

* Europe needs more innovative small and medium-sized enterprises (SMEs)
to create growth and jobs

*  Commission Priority: Boosting investment, job and growth (EFSI)



InnoVFin | EE- B -
. ; o} EUROPEAN
EU Finance for Innovators INVESTMENT

FUND

Horizon 2020 Access to Risk Finance - Basics

1) What support is on offer?
- Risk-sharing in the form of loans and guarantees
- Risk finance in the form of equity

2) For who or what?
- RDI-driven/ innovative SMEs & small midcaps

- Ambitious RDI projects carried out by a variety of recipients (companies,
stand-alone projects etc.)

3) To serve which purpose?

- Stimulate more investment in research and innovation, notably by the
private sector

- No market distortion: intervention only to address financing gaps in the
R&D&I delivery chain (notably due to high risk), and as such help translate
R&D results to the market (/innovation)
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2. EIF in a snapshot
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Who is EIF?

» EIF provides risk financing to stimulate entrepreneurship
and innovation in Europe

= EIF works with a wide range of
counterparts to support SMEs

Resources and Intermediaries
Mandators and counterparts
= European Investment = Fund Managers

Bank — = Commercial Banks
= EIF own resources — = Development &
= European Commission — EUROPEAN Promotional Banks

, INVESTMENT s

= Member States/regions FUND * Guarantee Institutions
= Managing Authorities = Leasing Companies
= Corporates/private = Corporates
= Public institutions = Business Angels
= Other third parties = Microfinance Institutions
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Helping business in every step

EIB InnovFin products

P Guarantees & Debt Programmes

COSME Equity Facility for Growth
B Equity Programmes

InnovFin SME Guarantee

SME Initiative

InnovFin SME Venture Capital

* Under development

InnovFin Tech Transfer*

PRE-SEED PHASE SEED PHASE START-UP PHASE EMERGING GROWTH DEVELOPMENT

SME Development Stages
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3. InnovFin Platform
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InnovFin Platform

-
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- E Large Caps Thematic Finance Advisory
. .

] | |

*| InnoVFin SME InnoVFin InnoVFin InnoVFin InnoVFin

= | SME Guarantee N MidCap Guarantee Large Projects Energy Demo Projects Advisory

. Initiative

L}

] | |

u o ‘ = B .

| InnoVFin *| InnoVFin InnoVFin

= | SME Venture Capital = | MidCap Growth Finance Infectious Diseases

. a

] | |

] | |

] | |

] | |

L} | |

. SMEs and small Mid-Caps - Mid-Caps Large Caps SPV, Mid-Caps and Public and Private Sector
. < 500 Employees . < 3,000 Employees Typically > 3,000 Employees Large Caps Promoters
. a

] | |

. Intermediated . Intermediated and/or Direct Corporate Lending Project Finance and/or Financial Advisory
L} | |

- SME/Mid-Cap Financing n direct Corporate lending Direct Corporate Lending

. a

] | |

.llllllllllllllllllllll:

direct products ‘ indirect products
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4. Guarantees and Equity for innovative
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InnovFin SMEG

Risk Sharing Instrument (RSI)

Implemented during 2012 — 2014

Deployed in 18 countries

36 agreements signed with financial intermediaries
Enabling EUR 3.2 bn of financing to SMEs
Supporting to date 3.292 SMEs and 201,655 jobs

First signature in 10/2014

Deployed in 15 countries as of 10/2015

Additional 12 countries in the pipeline

27 agreements signed with financial intermediaries
Part of “Juncker Package”

Enabling EUR 3.3 bn of financing to SMEs
Supporting to date 317 SMEs and 10.426 jobs

Open call for expressions of interest until 31/12/2020

RSI covered countries

RSI & InnovFin SMEG covered
countries

B |nnovFin SMEG covered countries
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InnovFin SMEG - how it works

Eligibility
Criteria
= | - Financial ———2 Innovative
o m 50% Intermediary LNew/ SMEs and
orin_ guarantee oans/ : Q3 s
e leases | Small Mid-Caps
Key Loan terms
Tangible & ) :
& . Working Business Term &
DL Capital Transfers Revolvin
Assets P &
. i Financial
Loans EUR 25K- Maturity Attractive i
Benefit
7.5m 1-10 years guarantee fee
transfer
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InnovFin SMEG - Sectors financed & innovation criteria

InnovFin SMEG Portfolio breakdown by sector

0.2%
0.6%

0.5% 0.1%
. o

5.0%

0.3%

219  12%

B Agriculture, forestry and fishing
B Manufacturing

E\Water supply; sewerage; waste
managment and remediation activities
B Construction

®\Vholesale and retail trade;
motor vehicles and motorcycles
B Transporting and storage

repair of

B [nformation and communication
B Financial and insurance activities

B Professional, scientific and technical

activities
B Administrative and support service
activities
B Education

B Human health and social work activities
Arts, entertainment and recreation
Other services activities

Activities of extraterritorial organisations
and bodies

InnovFin SMEG Portfolio breakdown by innovation
criteria

10 142
5.2% 268%

5 9% 11. 2%
50% 3
17%
04%

9.3%

5
4.0%

InnovFin SMEG Final Recipients, which:

10
11

12

will use the financing to develop innovative products/processes/services
are fast-growing enterprises

have spent on R&I more than 5% of their total operating costs in at least one
of the three years preceding the loan application

have spent on R&I more than 20% of the requested loan amount and will
increase their R&I expenses for at least their loan amount

will spend more than 80% of the loan on R&l activities

have received innovation support from European or national/regional
schemes

have been awarded an innovation prize by an EU institution/EU body

have registered at least one technology right and will use the loan to exploit
it

have received an investment from a venture-capital fund/business angel
will use the financing to enter a new product or geographical market

have spent on R&I at least 10% of their total operating costs in at least one of
the past three years

have spent on R&l at least 10% p.a. or more than 15% of their total operating
costs in at least one of the past three years




°
InnoVFin | [ES—— B
Bank The 0L "bak — EUROPEAN

EU Finance for Innovators INVESTMENT

FUND

Guarantees - Some success stories

« Business: bearings company
» EU-supported loan from Bankinter: EUR 500,000

» Business: equipment supplier for the wind turbine industry
» EU-supported loan from Nordea bank: EUR 1m

Some more http://www.eif.org/what we do/quarantees/RSl/index.htm
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SME Initiative

New EU programme offering guarantees for SME financing, part of
H2020 and COSME debt financial instruments

. Minimum
Better access to Spain, Malta Next: Bulgaria, maturitvy 24
finance for SMEs ’ Romania, Italy .. y
months
Financial
Loans, leases, bank Investment projects Fit with COSME or intemediries,
guarantees, revolvmg & . .
. . H2020 criteria click
loans working capital

http://www.eif.org/what we do/where/es/index.htm
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InnovFin SME Venture Capital

Single EU Equity Financial Instrument

“Supporting Union enterprises’ growth and research and innovation from the early-stage to
growth and expansion”

InnovFin SME Venture Capital COSME Equity Facility for Growth (EFG)
(EUR 430M + EUR 30M BA ICT pilot) (up to EUR 630M)
EU 28, Norway, Albania, Bosnia and Herzegovina,
FYROM, Montenegro, Serbia, Turkey, Israel, Moldova, EU 28, Iceland, Montenegro, Turkey, FYROM, Albania,
Faroe Islands, Ukraine Serbia
EMERGING DEVELOPMENT EXPANSION
GROWTH
>

Multi-Stage funds — InnovFin SME VC & COSMENII G GLEIS
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InnovFin SME Venture Capital — main features

VC and BA Funds
focusing on companies
in Early Stage

Pari-passu, at least
30%
investment from private
investors

Focus on Horizon 2020
objectives
(e.g. ICT, life sciences,
clean energy,
technology)

Enterprises in pre-seed,
seed, start up phases

Investment size
up to EUR 30m
up to 50% of total
commitments
(CATALYTIC)

Open Call for
Expression of Interest
until 30/09/2020
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InnovFin SME Venture Capital — How does it work?

Eligible Financial Intermediaries (Fl) Eligible Final Recipients (FR)

BA, VC, PE funds Enterprises, Spin-off, Projects

: EU 28 & Hort EU 28 &
early Horizon orizon rl Horizon .
stage 2020 2020 set:l g)::- 2020 IE?(T:?:::;
focus Associated objectives Associated
Countries Countries
i
| InnovFin BA ICT Pilot
| . . 5
t--——--——--——--——-———---> = Business Angels Funds focusing on ICT investments
terms & conditions = Investing in ICT enterprises (pre-seed, seed, start up phase)

Looking for Final Recipients in particular in CEE Countries
= With an internationalisation strategy

InnoVFin
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Some success stories

)\ Contact us | Newsletter | Recruitment S I o
ideol

ABOUT IDEOL / OFFSHORE FLOATING WIND / IDEOL INNOVATION / PROJECTS / NEWS / PRESS ROOM

“_-_' riml-_

Ideol seals its first commercial contract

Ideol and the Japanese offshore wind leader Hitachi Zosen (HITZ) have
signed a design and engineering services agreement for the design of both
a concrete and a steel version of Ideol’s floating foundation.

2
;l\.-ﬂ!__, bii!!!m .‘

“We are passionate about renewable
Winning solutions for offshore wind energy and are convinced that our

solution will revolutionise the industry, but

things can be challenging for a start-up in

the deantech sector. The Demeter team,
OPTIMIZED PRODUCTION HIGH LOCAL CONTENT REDUCTION OF COSTS logelher Wﬂh dher inwgors, be"eved in

our strategy and were willing to take the

| wews FoLLOW US risk. Their support confirms the viability or

See all news
27| EVENTS TWITTER MEDIA
)~ Centrale Nantes's test site ready to host Floatgen - QE our NOdUd and 'he 'eChnO,ogy we have
22/08/2015 etae developed and gives us the tools we need
A new step has been passed this summer for the Floatgen project WavEC Offsh R bl - s I
with the commissioning of SEM-REV marine test-site which will host )) sei:r‘nlinar 2051;": enewables 'O 'mpkmem n.
the floating demonstrator off Le Croisic (France). This... 16/11/2015 to 17/11/2015 | Lisbon o o8
\—r WavEC Offshore Renewables is gathering this Paul de la Gueriviére, Co-Founder and CEQ of IDEOL
WOVEC year with the French Embassy and Institut
)~ Ideol at the heart of a major international Ottancre Rerewobles Frangais for...

collaboration launched to develop next generation
floating wind technologies
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InnovFin Platform

Large Caps Thematic Finance Advisory
InnoVFin N InnoVFin N =InnoVFin InnoVFin InnoVFin
SME Guarantee MidCap Guarantee aLarge Projects Energy Demo Projects Advisory
InnoVFin N InnoVFin InnoVFin

SME Venture Capital Infectious Diseases

MidCap Growth Finance

SMEs and small Mid-Caps Mid-Caps Large Caps SPV, Mid-Caps and Public and Private Sector
< 500 Employees < 3,000 Employees Typically > 3,000 Employees Large Caps Promoters
Intermediated Intermediated and/or Direct Corporate Lending Project Finance and/or Financial Advisory

SME/Mid-Cap Financing direct Corporate lending Direct Corporate Lending

(LR R R R R RN RRRRRRRRRRRRRRRRRRRRRRRRRRRRRERENRN™

direct products ‘ indirect products



InnoVFin = =lx..

uuuuuuu

INVESTMENT  commission

EU Finance for Innovators e B

InnovFin EIB Products for MidCaps

InnoVFin
MidCap Guarantee
» Rolled out through financial intermediaries. Financial intermediaries are
guaranteed against a portion of their potential losses by the EIB.
« Guarantees and counter-guarantees on debt financing <€50 million
« For innovative midcaps (< 3000 FTEs) which are not eligible under the

InnovFin SME Guarantee

InnoVFin
MidCap Growth Finance

« Direct long term senior, subordinated or mezzanine loans from EIB
* Amount between €7.5 million < €25 million
* For innovative midcaps (< 3000 FTEs), but also small midcaps
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5. How to access financing
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How do | know what instrument fits my business?

Six simple steps to loan funding

Helping you innovate

simple steps to
find your funding

EU support is available now for innovative
companies. See if you qualify.

Simply tick the boxes that apply to you (it should take Sta ' l
no more than five minutes) and this tool will do the rest

| am an innovative company

Whether you're a small and medium sized enterprise
(SME) locking for a small loan, or a Mid-Cap business
that needs up to EUR 25m risk-sharing finance, find the
right funding for your company now.

http://helpingyouinnovate.eib.org
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diary here!

£~ ¢ |[[] /68 News Centre

=|” Where to access finance - EL.. % ‘ ‘

Home Contact us Sitemap

L
-
| EUROPEAN INVESTMENT FUND Search

Supporting entrepreneurship and innovation in Europe

Equity products

What we do

News & Publications Work at the EIF

Where to access finance - EIF financial intermediaries

Debt products Are you an entrepreneur looking for finance? Would you like to have an overview of EIF's financial intermediaries across Europe?

Microfinance The EIF supports micro, small and medium sized enterprises (SMEs) by working with a wide range of banks, guarantee, microfinance

Regional Development - institutions, private equity and venture capital funds across Europe.
Country and sector- These act as EIF's financial intermediaries to offer equity and debt products to entrepreneurs.

specific initiatives. . P . . -
P The interactive map here below will give you an overview of the financial intermediaries we work with in a given country as well as the

financial products offered under the various EU initiatives we manage:

£~ ¢ || 1] BB News Centre

|ZI° & intermediaris in Belgium % | |

Home Contact us Sitemap

|

|

| EUROPEAN INVESTMENT FUND Search
Supporting entrepreneurship and innovation in Europe

EIF intermediaries in Belgium

What we do

News & Publications Work at the EIF
Related publications

The EIF in Belgium

Equity products

Debt products Are you an entrepreneur looking for finance? Here below you will get an overview of the

financial intermediaries in your country we work with as well as the products they offer:

.

« SMEs - Loans - Sowalfin « COSME

Microfinance
Regional Development - Debt products
Country and sector-
Who: ible? What

specific initiatives
available?

- InnovFin Guarantee
Facility

EF Skinvestment

Plan for Europe

« Micro-enterprises « Micro- « Coopest « Progress
including individuals loans * microStart Microfinance
« Crédal Societé
Cooperative
« Innovative SMEs and « Loans « Belfius = InnovFin Guarantee
small Mid-Caps Facility
« SMEs « Loans « Belfius - CcIP
Equity products

Who is What is

Selected Financial Intermediary Initiative

eligible? available?

- Equity « If you are looking for equity capital,

please refer to the fund
management companies in which
EIF has invested.

For a detailed description of the terms used in this page please click here

http://www.eif.org/what_we_do/where/index.htm
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Contact us

| I EUROPEAN INVESTMENT FUND Search
Supporting entrepreneurship and innovation in Europe

Home Contact us Sitemap

Equity products Local offices
Debt products EIF Headquarters are based in Luxembourg.
Microfinance

Here below you will find the list of our local offices:

S — Irene Koutra

Country and sector-

cpecic s Athens - Grecce I Horeie Ao Manager Innovation & Alternative

& Vas. Sofias Ave

Baltic | tion Fund 106 74 Athens . .
o Financing

tel +30 2106824518 .
Dutch Venture Initstive fox 430210682 4520 Debt instruments

(ov) Bratislava - Slovakia 5 Star Offices s.r.0

Euroves Central 1
European Recovery

Programme (£ 2110 ssoe (+352) 24 85 81 458 — I
Greater Anatolia tel +421 2 3231 0202 EUROPEAN

Guarantee Facility fax +421 2 3231 0089 i N koutra @eif. 0 rg INVESTMENT

(GAGF)

Bucharest - Romania Str. Vasile Lascar 21 FUND
G43 - Anatolian Venture 020482 Bucurest, Sector 2
Capital Fund Project
tel +40 2120864 16
LfA-EIF Facility fax +40 213170404
Luxembourg Future Istanbul - Turkey Blyukdere Caddesi No: 18924th Floor, Levent
. .
Fede s TRt e Minerva Elias
Mezzanine "Fund of Tel +90 21223172010 . .
Func for Germeny Fax 100 2122087777 @ Manager Innovation & Alternative
(MDD) sifturkeytsam@eif org
Madrid - Spain Calle José Ortega y Gssset, 20, 6° F H 1
Technology Transfer 28006 Madrid I n a n CI n g
Accelerator Turkey 101 +34 214200283 Equity instruments
(TTA) fax +24 915730007 -
WESte"f Balkans Rome - Italy Via Sardegna 28 -_— I
Enterprise Development 00187 Roma -— EUROPEAN
& Innovation Facility +352 24 85 81 750 INVESTMENT
(WB EDIF) tel 2008 47 121 . . FUND
fax +20 06 42 74 37 51 I f
S p— m.elias@eif.org
Enhancement Mandate Sofia - Bulgaria Sterling Serviced Office
(EREM) 23 Ssborna Strest
1000 Sofia
EIB Risk Capital
Resources (RCR) tel +350 2026 420

fax +350 2 926 4 209




